Mo KEEFE, BRUYETTE & WOODS

Specialists in Financial Services

2010 Bank/Thrift M&A Rankings
(ranked by deal value)

2010 Bank/Thrift M&A Rankings
(ranked by # of deals)

Deal Value
Rank Firm ($mm) Rank Firm
1 J.P. Morgan Securities LLC* 9,065.5 1 Keefe, Bruyette & Woods, Inc.* 30
2 Morgan Stanley 8,316.3 2 Sandler O'Neill & Partners, L.P.* 21
3 Bank of America Merrill Lynch* 5,990.6 3 Howe Barnes Hoefer & Arnett, Inc.* 11
4 Sandler O'Neill & Partners, L.P.* 2,665.7 4 Sheshunoff & Co. Investment Banking LP* 9
5 Keefe, Bruyette & Woods, Inc.* 1,005.0 5 Hovde Financial, LLC* 7
6 RBC Capital Markets, LLC 601.0 5 Morgan Stanley 7
7 Lazard Freres & Co. LLC* 351.3 7 Capital Corporation, LLC* 6
8 D.A. Davidson & Co. 286.3 8 Bank Advisory Group, LLC* 5
9 Goldman, Sachs & Co.* 260.4 8 FinPro, Inc.* 5
10 Howe Barnes Hoefer & Arnett, Inc.* 156.6 10 FBR Capital Markets & Co.* 4
11 Stifel Nicolaus Weisel 151.9 10 J.P. Morgan Securities LLC* 4
12 FinPro, Inc.* 121.8 10 Milestone Advisors, LLC* 4
13 Austin Associates, LLC 101.8 10 RBC Capital Markets, LLC 4
13 Janney Montgomery Scott LLC 101.8 10 St. Charles Capital, LLC* 4
15 Donnelly Penman & Partners Inc. 88.3 10 Stifel Nicolaus Weisel 4
16 Bank Advisory Group, LLC* 69.7 16 Bank of America Merrill Lynch* 3
17 Boenning & Scattergood, Inc. 62.0 16 Commerce Street Capital, LLC* 3
18 Sheshunoff & Co. Investment Banking LP* 59.2 16 Goldman, Sachs & Co.* 3
19 Milestone Advisors, LLC* 58.8 16 Griffin Financial Group, LLC* 3
20 StoneCastle Securities, LLC 33.8 16 Professional Bank Services Inc.* 3
21 Kafafian Group, Inc. 33.0 21 Boenning & Scattergood, Inc. 2
22 Commerce Street Capital, LLC* 30.6 21 Donnelly Penman & Partners Inc. 2
23 KPMG LLP 30.2 21 Feldman Financial Advisors, Inc.* 2
24 Hovde Financial, LLC* 25.7 21 Kafafian Group, Inc. 2
25 RP Financial, LC 25.3 21 Lazard Freres & Co. LLC* 2
26 ParaCap Group, LLC* 24.6 21 Morgan Keegan & Company, Inc.* 2
27 Capital Corporation, LLC* 23.4 21 Northeast Capital & Advisory, Inc.* 2
28 Professional Bank Services Inc.* 21.9 21 ParaCap Group, LLC* 2
29 Danielson Associates 19.8 21 Professional Bank Consultants, LLC 2
29 Monocacy Financial Advisors, LLC 19.8 21 RP Financial, LC 2

Source: SNL Financial

Note: Represents domestic 2010 announced bank and thrift
Includes whole company transactions only (no asset / branch deals included)
Excludes in-house transactions

* Deal value for at least one deal is not available
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